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)DWLK 3URMHVL LOH %7 DUDoODUÕQÕQ YH HOHNWURQLN LoHULNOHULQ |÷UHQPH YH |÷UHWPH
V�UHFLQGH HWNLQ NXOODQÕOPDVÕ KHGHIOHQPHNWHGLU� %X GR÷UXOWXGD RNXOODUÕPÕ]D \|QHOLN D÷ DOW
\DSÕVÕ NXUXOXPX� J�YHQOL YH KÕ]OÕ LQWHUQHW HULúLPL� H÷LWLP RUWDPODUÕQD HWNLOHúLPOL WDKWD
NXUXOXPODUÕ� |÷UHWPHQ YH |÷UHQFLOHUH \|QHOLN WDEOHW ELOJLVD\DU GD÷ÕWÕPÕ oDOÕúPDODUÕ GHYDP
HWPHNWHGLU�

3URMH NDSVDPÕQGD GRQDQÕP NXUXOXPX \DSÕODQ RNXOODUD LOJL �D� YH �E� \D]ÕGD EHOLUWLOHQ
KXVXVODU GR÷UXOWXVXQGD ³%LOLúLP 7HNQRORMLOHUL 5HKEHUOL÷L´ J|UHYOHQGLUPHOHUL \DSÕOPDNWDGÕU�
%X J|UHYOHQGLUPHOHU LOH 3URMH NDSVDPÕQGD NXUXODQ GRQDQÕPODUÕQ YH (÷LWLP %LOLúLP $÷Õ
�(%$� �]HULQGHQ VD÷ODQDQ GHUV LoHULNOHULQLQ |÷UHWPHQ YH |÷UHQFLOHULPL] WDUDIÕQGDQ HWNLQ ELU
úHNLOGH NXOODQÕPÕ KHGHIOHQPLúWLU� *|UHYOHQGLULOHQ |÷UHWPHQOHULQ ELOLúLP WHNQRORMLOHUL
NXOODQÕPÕ NRQXVXQGD |÷UHWPHQ YH |÷UHQFLOHULPL]H \|QHOLN \�U�WHFH÷L UHKEHUOLN IDDOL\HWOHUL EX
KHGHIH XODúPDGD HQ \�NVHN |QHPH KDL]GLU�

%X PLQYDOGH J|U�OHQ O�]XP �]HULQH SURMHQLQ �� YH �� ID] X\JXODPDODUÕ ÕúÕ÷ÕQGD
\DSÕODQ ³%LOLúLP 7HNQRORMLOHUL 5HKEHUOL÷L´ J|UHYOHQGLUPHOHULQLQ \HQLGHQ G�]HQOHQPHVL
LKWL\DFÕ RUWD\D oÕNPÕúWÕU�

%X VHEHSOH \DSÕODFDN J|UHYOHQGLUPHOHULQ DúD÷ÕGD EHOLUWLOHQ HVDVODU GR÷UXOWXVXQGD
\DSÕOPDVÕ JHUHNPHNWHGLU�
�� *|UHYOHQGLUPHOHU VDGHFH )DWLK 3URMHVL NDSVDPÕQGD GRQDQÕP NXUXOXPODUÕ \DSÕODQ RNXOODUD
DúD÷ÕGDNL |QFHOLN VÕUDVÕQD J|UH \DSÕODFDNWÕU�

D� (WNLOHúLPOL WDKWDODUÕ NXUXOPXú� D÷ DOW\DSÕVÕ WDPDPODQPÕú� LQWHUQHW HULúLPL VD÷ODQPÕú
YH WDEOHW ELOJLVD\DUODUÕ GD÷ÕWÕOPÕú RNXOODU�

E� (WNLOHúLPOL WDKWD NXUXOXPX \DSÕOPÕú ROPDN úDUWÕ\OD� SURMH NDSVDPÕQGDNL GL÷HU
GRQDQÕPODUÕ WDPDPODQPDPÕú RNXOODU�

ùXEH VD\ÕVÕ �¶GHQ D] RODQ RNXOODU |QFHOLNOL RODUDN GH÷HUOHQGLULOPH\HFHN EX RNXOODUÕQ
VRUXPOXOX÷X D\QÕ LOoH LoHULVLQGH J|UHYOHQGLULOHQ |÷UHWPHQOHUH HúLW úHNLOGH GD÷ÕWÕODFDNWÕU�
�� )DWLK 3URMHVL NDSVDPÕ GÕúÕQGD EXOXQDQ RNXOODUD� \D\JÕQ H÷LWLP NXUXPODUÕQD� ELOLP VDQDW
PHUNH]OHULQH YH LO�LOoH PLOOL H÷LWLP P�G�UO�NOHULQH ³)DWLK 3URMHVL %7 5HKEHUOL÷L´ DGÕ DOWÕQGD
J|UHYOHQGLUPH \DSÕOPD\DFDNWÕU�
�� *|UHYOHQGLULOHQ |÷UHWPHQOHU� PHY]XDWÕ JHUH÷L \�U�WPHN ]RUXQGD ROGXNODUÕ GHUV J|UHYLQL
\HULQH JHWLUGLNWHQ VRQUD NDODQ ]DPDQGD EX J|UHYL \�U�WHFHNWLU� *|UHYOHQGLULOHQ |÷UHWPHQLQ
\HULQH �FUHWOL YH\D EDúND ELU |÷UHWPHQ WDOHS HWPH \ROXQD JLGLOPH\HFHNWLU� �� VDDWWHQ ID]OD
GHUV J|UHYL GROGXUDQ |÷UHWPHQOHUH RNXOX GÕúÕQGD )DWLK 3URMHVL %7 UHKEHUOLN J|UHYL
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YHULOPH\HFHNWLU�
�� )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL� ELOLúLP WHNQRORMLOHUL |÷UHWPHQOHUL WDUDIÕQGDQ \�U�W�O�U�
%LOLúLP WHNQRORMLOHUL |÷UHWPHQL EXOXQPDPDVÕ YH\D UHKEHUOLN LKWL\DFÕQÕQ PHYFXW ELOLúLP
WHNQRORMLOHUL |÷UHWPHQL�|÷UHWPHQOHUL WDUDIÕQGDQ NDUúÕODQDPDPDVÕ GXUXPXQGD NHQGL
EUDQúODUÕQGD GHUV DoÕ÷Õ ROXúWXUPD\DFDN úHNLOGH VÕUDVÕ\OD LVWHNOL GL÷HU EUDQú |÷UHWPHQOHULQGHQ�

D� 0H]XQL\HW DODQÕ LWLEDUÕ LOH ELOLúLP WHNQRORMLOHUL |÷UHWPHQL RODUDN DWDQDELOHFHN RODQODU�
E� ³)DWLK 3URMHVL (÷LWPHQOL÷L´ J|UHYLQL %DNDQOÕN RQD\Õ LOH HQ D] � �DOWÕ� D\ V�UH LOH
\�U�WW�÷�Q� EHOJHOHQGLUHQ |÷UHWPHQOHU�
F� %LOLúLP WHNQRORMLOHUL DODQÕQGD GRNWRUD \DSDQ |÷UHWPHQOHU�
G� %LOLúLP WHNQRORMLOHUL DODQÕQGD WH]OL YH\D WH]VL] \�NVHN OLVDQV \DSDQ |÷UHWPHQOHU�
H� )DWLK 3URMHVL NDSVDPÕQGD \�U�W�OHQ PHUNH]L KL]PHWLoL H÷LWLP IDDOL\HWOHULQGH H÷LWLP
J|UHYOLVL RODUDN HQ D] ��� VDDW J|UHY DODQ |÷UHWPHQOHU�
I� ³%LOLúLP 7HNQRORMLOHUL 5HKEHUOL÷L .XUVX´ QX EDúDUÕ LOH WDPDPOD\DQ |÷UHWPHQOHU�
)DWLK 3URMHVL %7 UHKEHUOL÷L J|UHYLQL \�U�WHELOLUOHU�

�� %UDQúÕ ³6ÕQÕI g÷UHWPHQOL÷L´ RODQ |÷UHWPHQOHUH )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL
YHULOPH\HFHNWLU� $QFDN 6ÕQÕI g÷UHWPHQLQLQ QRUP ID]ODVÕ ROPDVÕ YH �� 0DGGHGH VD\ÕODQ
úDUWODUGDQ HQ D] ELULQL WDúÕPDVÕ KDOLQGH J|UHY YHULOHELOHFHNWLU�
�� *|UHYL \�U�WHFHN LVWHNOL |÷UHWPHQOHULQ D\QÕ úDUWODUÕ WDúÕPDVÕ KDOLQGH VÕUDVÕ\OD�

D� 'RNWRUD \DSPÕú RODQODUD�
E� <�NVHN OLVDQV \DSPÕú RODQODUD�
F� )DWLK SURMHVL NDSVDPÕQGDNL PHUNH]L�PDKDOOL H÷LWLPOHUGH H÷LWLP J|UHYOLVL RODUDN
\DSWÕNODUÕ J|UHY VDDWL ID]OD RODQODUD�
G� +L]PHW SXDQÕ \�NVHN RODQODUD�
H� 6RQ EHú \ÕO LoHULVLQGH ELOLúLP DODQÕQGD NDWÕOGÕ÷Õ KL]PHWLoL H÷LWLP IDDOL\HWOHULQGHQ
WRSODP NXUV VDDWL ID]OD RODQODUD�
|QFHOLN YHULOHFHNWLU�

�� hFUHWOL YH DGD\ |÷UHWPHQOHUH )DWLK 3URMHVL %7 UHKEHUOL÷L J|UHYL YHULOPH]� h]HUOHULQGH
DVDOHWHQ� YHNkOHWHQ YH\D JHoLFL J|UHYOHQGLUPH\OH \|QHWLFLOLN J|UHYL EXOXQDQODU� YDOLOLN
ROXUX\OD EDúND ELU J|UHY LoLQ J|UHYOHQGLULOHQOHU EX J|UHYOHULQGHQ D\UÕOPDGÕNODUÕ V�UHFH )DWLK
3URMHVL %7 5HKEHUOL÷L J|UHYL DODPD]ODU�
�� )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYOHQGLUPHOHULQGH |÷UHWPHQLQ |QFHOLNOL RODUDN NHQGL
RNXOXQGD J|UHY DOPDVÕ HVDVWÕU� .HQGL RNXOX ERú NDOÕUNHQ EDúND ELU RNXOD J|UHYOHQGLUPH
\DSÕOPD\DFDNWÕU� 2NXOGD J|UHYOHQGLUPH úDUWODUÕQÕ WDúÕ\DQ ELUGHQ oRN %7 |÷UHWPHQL EXOXQPDVÕ
GXUXPXQGD� RNXOXQGDNL H÷LWLP�|÷UHWLPL DNVDWPD\DFDN úHNLOGH D\QÕ LOoHGH LKWL\Do RODQ EDúND
RNXOODUD J|UHYOHQGLUPH \DSÕODELOHFHNWLU� )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL |QFHOLNOH
|÷UHWPHQLQ NDGURVXQXQ EXOXQGX÷X LOoH VÕQÕUODUÕ LoLQGH \DSÕODFDNWÕU� LOoHGH LKWL\Do ROPDPDVÕ
GXUXPXQGD E�\�NúHKLU PHUNH] LOoHOHUL DUDVÕQGD GD EDúYXUDQÕQ WDOHS HWPHVL KDOLQGH
J|UHYOHQGLUPH \DSÕODELOHFHNWLU� *|UHYOHQGLUPHOHU \ROOXN \HYPL\H |GHPHVL JHUHNWLUPH\HFHN
úHNLOGH \DSÕODFDNWÕU�
�� .DGURVXQXQ EXOXQGX÷X RNXO GÕúÕQGD J|UHYOHQGLULOHQ |÷UHWPHQOHULQ J|UHYOHQGLULOGL÷L RNXOD
XODúÕP V�UHVL GH GLNNDWH DOÕQDUDN GHUV GÕúÕQGD NDODQ ]DPDQODU KDIWDOÕN GHUV oL]HOJHVLQGH
³)DWLK 3URMHVL %7 5HKEHUOL÷L´ J|UHYL RODUDN EHOLUWLOHFHN YH LOJLOL |÷UHWPHQLQ EX VDDWOHU LoLQGH
J|UHYOHQGLULOGL÷L RNXOGD oDOÕúPDVÕ VD÷ODQDFDNWÕU� +DIWDOÕN GHUV oL]HOJHOHUL )DWLK 3URMHVL %7
5HKEHUOL÷L J|UHYLQH HQJHO ROPD\DFDN úHNLOGH KD]ÕUODQDFDNWÕU�
��� *|UHYOHQGLULOHQ |÷UHWPHQOHUH )DWLK 3URMHVL %7 UHKEHUOL÷L J|UHYL ROGX÷X J�QOHU H÷LWLP
|÷UHWLP VDDWOHUL LoLQGH LoLQ (N��¶GH EHOLUWLOHQ J|UHYOHULQ GÕúÕQGD Q|EHW J|UHYL GDKLO EDúND ELU
J|UHY YHULOPH\HFHNWLU� *|UHYOHQGLULOHQ |÷UHWPHQOHU H÷LWLP |÷UHWLP VDDWOHUL GÕúÕQGD PHY]XDWÕ
GR÷UXOWXVXQGD EHOOHWPHQOLN YE� J|UHYOHUL \DSDELOHFHNOHUGLU�
��� )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL YDOLOLN RQD\Õ LOH KHU \ÕO ,� YH ,,� |÷UHWLP G|QHPL ROPDN
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�]HUH \ÕOGD LNL NH] \DSÕODFDNWÕU� <DUÕ\ÕO YH \D] WDWLOOHULQGH J|UHYOHQGLUPH \DSÕOPD\DFDNWÕU�
)DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL H÷LWLP |÷UHWLPLQ \DSÕOGÕ÷Õ VDDWOHUGH \DSÕODFDN� KHU ELU
GHYUH LoLQ �6DEDK�g÷OH� D\UÕ |÷UHWPHQ J|UHYOHQGLULOHELOHFHNWLU� øNL |÷UHWPHQ
J|UHYOHQGLULOHPHPHVL GXUXPXQGD J|UHYOHQGLUPH WHN ELU GHYUH\H \DSÕODFDNWÕU� 1RUPDO H÷LWLP
\DSDQ RNXOODUGD � �ELU�� LNLOL H÷LWLP \DSDQ RNXOODUGD HQ ID]OD � �LNL� |÷UHWPHQ
J|UHYOHQGLULOHFHNWLU� � �LNL� |÷UHWPHQ J|UHYOHQGLULOHQ RNXOODUGD� KDIWDOÕN GHUV oL]HOJHVL D\QÕ
GHUV VDDWLQGH ELUGHQ ID]OD |÷UHWPHQH )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYL YHULOPH\HFHN úHNLOGH
KD]ÕUODQDFDNWÕU�
��� )DWLK 3URMHVL %7 5HKEHUOL÷L J|UHYLQL \�U�WHFHN |÷UHWPHQOHU� J|UHYOHQGLULOGLNOHUL WDULKWHQ
LWLEDUHQ LON �� �RQEHú� J�Q LoHULVLQGH oDOÕúPD SODQÕ KD]ÕUOD\ÕS RNXO P�G�UO�÷�QH VXQDU�
dDOÕúPD SODQÕ (N��¶GH EHOLUWLOHQ J|UHYOHUL NDSVD\DFDN úHNLOGH KD]ÕUODQÕU� *|UHYOHQGLULOHQ
|÷UHWPHQLQ SODQD X\JXQ RODUDN oDOÕúPDVÕ RNXO P�G�UO�÷�Q�Q VRUXPOXOX÷XQGDGÕU�
��� *|UHYOHQGLUPH EDúYXUXODUÕ LOJLOL PLOOL H÷LWLP úXEH P�G�U� EDúNDQOÕ÷ÕQGD %7 LO
NRRUGLQDW|U�Q�Q GH �\HVL ROGX÷X NRPLV\RQ WDUDIÕQGDQ GH÷HUOHQGLULOHFHN YH RQD\D
VXQXODFDNWÕU� $\UÕFD NRPLV\RQ WDUDIÕQGDQ J|UHYOHQGLUPH V�UHVLQFH J|UHYLQ HVDVODUD X\JXQ
\�U�W�O�S \�U�W�OPHGL÷L GH÷HUOHQGLULOHFHN� J|UHYOHQGLUPH HVDVODUÕQGD EHOLUWLOHQ J|UHYOHUL
\HULQH JHWLUPH\HQ |÷UHWPHQOHULQ J|UHYOHQGLUPHOHUL RNXO P�G�U�Q�Q GH J|U�ú� DOÕQDUDN LSWDO
WHNOLIL \DSÕODFDNWÕU� .RPLV\RQ WHNOLIL LOH J|UHY LSWDOL HGLOHQ YH J|UHY V�UHVL VRQXQGD \HWHUOL
SHUIRUPDQVÕ J|VWHUPHGL÷L WHVSLW HGLOHQ |÷UHWPHQOHUH VRQUDNL G|QHP J|UHY YHULOPH\HFHNWLU�

<XNDUÕGD EHOLUWLOHQ HVDVODUD X\JXQ \DSÕOPD\DQ J|UHYOHQGLUPHOHU LYHGLOLNOH LSWDO
HGLOHFHNWLU�

%X VHEHSOH� �)DWLK 3URMHVL %7 5HKEHUOL÷L� J|UHYLQL \�U�WHFHN |÷UHWPHQOHULQ
J|UHYOHQGLUPHOHUL� KHUKDQJL ELU DNVDPD\D PDKDO YHULOPHGHQ \XNDUÕGDNL HVDVODU GR÷UXOWXVXQGD
0LOOv (÷LWLP %DNDQOÕ÷Õ <|QHWLFL YH g÷UHWPHQOHULQLQ 'HUV YH (N 'HUV 6DDWOHULQH øOLúNLQ
.DUDU¶ÕQ ��� 0DGGHVL K�NP� JHUH÷LQFH HN GHUV �FUHWOHUL NDGURODUÕQÕQ EXOXQGX÷X RNXO
WDUDIÕQGDQ |GHQHFHN úHNLOGH \DSÕODFDNWÕU�

%LOJLOHULQL]L YH JHUH÷LQL |QHPOH ULFD HGHULP�
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